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Word of the Month 

Fulgurate \ FUHL-gyuh-reyt \ , verb;  

1. To flash or dart like lightning.  

 

 Tax interview appointments 
are now available. Please call 
to schedule your appointment 

today!  
 

T. Dennis Connally 
Consultant, P.C. CPA 

 
770-920-2890  

Did you file an extension for your company or personal tax return? 
If the answer is yes, you should have received a letter with an appointment date and time.  

Please pay close attention to this letter as it will have your appointment time for you to 
meet with Dennis, Donna or Karen so that we can prepare your returns in a timely manner.  
If your appointment time should change, please contact our office immediately to change 

your appointment.  The calendar is filling up fast! 

FREE SEMINAR 
 

TIPS ON SURVIVING THE TRANSITION TO 
1099 COMPLIANCE FOR BUSINESS OWNERS 

 
WEDNESDAY, SEPTEMBER 22, 2010 

8:00AM-9:00AM 
 

SAM & ROSCO’S 
7450 Douglas Blvd 

Douglasville, GA 30135 
 

Complimentary refreshments will be served. 
R.S.V.P. Requested 770-920-2890 

Important Dates to Remember 
 

August 15—Georgia State Withholding Due for Monthly Filers 
August 20th— July 2010 Sales Tax Returns are Due 
ASAP—All information must be in our office IMMEDIATELY for preparation of 2009 tax returns if an extension was filed.  
Please call today if you would like an appointment. 
September  

 

QuickBooks 

Tip of the Month 
Tips & Tricks For Entering Dates 

· T—Today 
· Y—First day of the year 
· R—Last day of the year 
· M—First day of the month 
· H—Last day of the month 

Eight thousand two hundred and sixty one (8,261) small non-profits in Georgia alone are in danger of losing their 
tax-exempt status this year. 

· The IRS is offering very small tax-exempt organizations an extended filing deadline to preserve their exempt status. Nonprofits 
that failed to file Form 990-N, Electronic Notice (ePostcard) by May 17, 2010 may file between now and October 15, 2010.   

· To see if your small non-profit is in danger of losing its tax exempt status go to  
· http://www.irs.gov/charities/article/0,,id=225889,00.html scroll down to Georgia and click on the PDF file. 



                                                
                                                
                                                
                                                 

 
 
 

card. Today, one million Americans 
are receiving their benefit pay-
ments through Direct Express and 
they have found the card safe, 
convenient and easy to use. The 
requirement will apply to new en-
rollees beginning on March 1, 2011 
and to existing check recipients 
beginning on March 1, 2013. Cur-
rently, 85 percent of federal benefit 
recipients receive their payments 
electronically. Moving all recipients 
of these benefits to electronic pay-
ments is expected to save upwards 
of $300 million in the first five 
years. 
Second, businesses currently per-
mitted to use paper Federal Tax 
Deposit coupons will have to make 
those deposits electronically begin-
ning in 2011 with a few exceptions, 
primarily businesses with $2,500 or 
less in quarterly tax liabilities that 
pay when filing their returns. Cur-
rently, nearly 98 percent of all busi-
ness tax dollars are paid electroni-
cally through Treasury's free Elec-
tronic Federal Tax Payment Sys-
tem. IRS research has shown that 
businesses using EFTPS are 31 
times less likely to make an error. 
This change will save an estimated 
$65 million in the first five years.  
Finally, Treasury will eliminate the 
option to purchase paper savings 
bonds through payroll deductions 
for federal employees on Septem-
ber 30, 2010 and for the private 
sector by January 1, 2011. This 
policy covers only paper savings 
bonds purchased through payroll 
sales; individuals will still be able to 
purchase paper savings bonds at 
financial institutions for themselves 
and as gifts. Payroll savers will be 
encouraged to continue their pur-
chases through Treasury Direct, a 

web-based system that allows inves-
tors to buy and hold electronic savings 
bonds. Transitioning employees to 
electronic payroll purchases saves em-
ployers administrative costs and allows 
employees to manage their own bond 
accounts. This is estimated to save 
nearly $50 million in the first five years. 
The benefits of electronic transactions 
are well documented. Aside from the 
large cost savings, electronic transac-
tions provide safety, convenience and 
control for payment recipients, taxpay-
ers and savings bond holders. These 
initiatives do not require new legislation 
and can be accomplished by changes 
to Treasury's existing regulations. 
As Treasury moves towards an all 
electronic payment environment, the 
Administration is strengthening protec-
tions for individuals who receive Direct 
Deposit. Treasury and the federal 
agencies that issue benefit payments 
have published a notice of proposed 
rulemaking to ensure that exempt fed-
eral benefit payments are protected 
from garnishment after they are directly 
deposited into accounts. Also, Treas-
ury will soon issue a notice of pro-
posed rulemaking that reaffirms the 
longstanding policy that federal bene-
fits must be directly deposited into an 
account in the name of the recipient 
and not into an account of a third party. 
This rule will prevent entities such as 
payday lenders from establishing a 
master account to receive payments 
on behalf of multiple beneficiaries. The 
rule addresses concerns that benefit 
recipients do not have control over 
their funds in these arrangements. In 
addition, this proposed rule will permit 
the direct deposit of benefit payments 
into master accounts established by 
organizations such as nursing homes, 
as long as certain consumer protec-
tions are provided for their residents.  

With Americans poised to cele-
brate the 40th anniversary of 
Earth Day this week, the U.S. De-
partment of the Treasury today 
announced a broad new initiative 
to dramatically increase the num-
ber of electronic transactions that 
involve Treasury and millions of 
citizens and businesses, a move 
that is expected to save more than 
$400 million and 12 million pounds 
of paper in the first five years 
alone. In addition to greatly reduc-
ing costs, enhancing customer 
service and minimizing Treasury's 
environmental impact, the move 
from paper to electronic transac-
tions will increase reliability, safety 
and security for benefit recipients 
and taxpayers. 
"Treasury must lead the way in 
developing methods to deliver 
payments that are safe and se-
cure in a manner that is efficient 
and reliable," said Treasury Sec-
retary Tim Geithner. "By moving to 
all-electronic payments, Treasury 
will save hundreds of millions of 
dollars and substantially reduce 
our environmental impact, making 
this a win-win for all Americans." 
Starting today, Treasury will begin 
implementing a three-pronged ini-
tiative to dramatically reduce the 
number of transactions that are 
conducted on paper by moving 
them to electronic systems. First, 
Treasury will require individuals 
receiving Social Security, Supple-
mental Security Income, Veterans, 
Railroad Retirement and Office of 
Personnel Management benefits 
to receive payments electronically. 
Individuals will be able to receive 
benefits either through direct de-
posit into a bank account or 
Treasury's Direct Express debit 

Treasury Goes Green, Saves, Green 
Broad New Initiative Will Increase Electronic Transactions, Save More Than $400 Million, 12 Million 

Pounds of Paper in First Five Years Alone 

Do I really need to issue a 1099 to WalMart for office supplies? 
In 2010, the answer is no.  However, beginning 2011 big changes are coming your way regard-
ing 1099s and yes, you will need to issue a 1099 to WalMart.  Please join us for our seminar, 
“Tips on Surviving the Transition to 1099 Compliance for Business Owners,” on September 22 at 
Sam & Rosco’s.  Details are located on the front page of the newsletter.  Please R.S.V.P. to 770-
920-2890.  Thanks! 


